2022 - WILL | RECEIVE A STEP-UP IN BASIS

FOR THE APPRECIATED PROPERTY | INHERITED?

Start Here

Did you or your spouse gift
the property you inherited

to the decedent within one
year before their death?

No Yes

Sorry, there is no step-up in
basis for the inherited

property. You will receive the
decedent's adjusted basis.

ACHILLES
WEALTH
MANAGEMENT

AV

Did you inherit the property
from your spouse?

Is the property an IRA,

—> 401(k), pension, annuity, or

irrevocable trust?

—— Yes No
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Yes No f————]
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Do you livein a
community property state
(Arizona, California,
Idaho, Louisiana, Nevada,
New Mexico, Texas,
Washington, Wisconsin)?

VvV

Was the alternate
valuation date selected?

v,
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Was the property sold
before the alternate
valuation date?
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No Yes

’
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Yes No
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Your cost basis is based
on the FMV at the date of
death.

\/
Is the property an IRA,
401(k), pension, annuity, or
irrevocable trust?

L1

No Yes
\

Sorry, there is no step-up

in basis for the inherited
property.

Your cost basis is based
on the value on the date <« Yes No
it was sold.
\ Il
V
Your cost basis is based on
the alternate valuation
date (6 months after the
date of death).
\%
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/—{ How was the property titled?

\p} Decedent sole owner

o

\»} JTWROS

T

H} Tenants in Common

b
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This document is not a recommendation to purchase or sell a security. This communication is issued by Achilles Wealth
Management, LLC and is intended for informational purposes only. This document is for the use of the intended recipients and may
contain information proprietary to AWM which may not be reproduced, redistributed, or copied in whole or in part without AWM'’s
prior consent. For important disclosures and disclaimers please visit https://www.achilleswm.com/adv-privacy-policy.
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